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Safe Harbor 
Statement

This presentation contains forward-looking
statements (made pursuant to the safe harbour
provisions of the Private Securities Litigation
Reform Act of 1995). By their nature, forward-
looking statements involve risk and uncertainty.
Forward-looking statements represent the
company's judgment regarding future events, and
are based on currently available information.
Consequently the company cannot guarantee
their accuracy and their completeness and actual
results may differ materially from those the
company anticipated due to a number of
uncertainties, many of which the company is not
aware of. For additional information concerning
these and other important factors that may cause
the company's actual results to differ materially
from expectations and underlying assumptions,
please refer to the reports filed by the company
with the ‘Autorité des Marchés Financiers’.
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Q1-2014 Key Take Aways
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Group Revenue Evolution on L-f-L



Currency Impact and Business Seasonality
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 Significant negative currency impact

 Negative Impact From:
 CRM business in mature countries
 Different billing seasonality in non-pharma

activities

 Positive Impact From:
 Emerging countries
 Compliance activities
 Products and services linked to OneKey

CRM & Strategic Data Q1 2014 Revenue

 The favorable trend in the product mix will have a positive impact on 2014 first-
quarter margin
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 This drop in revenue is mainly due to weaker revenues of:
 Pharmacist software in France

 Pharmacists’ changing business model
 Wait and see attitude ahead of the upcoming new software

 Doctor software in UK
 Result of a demanding comparison caused by exceptional level of 2013 revenue

Healthcare Professionals Q1 2014 Revenue

 This revenue trend will have a negative impact on 2014 first-quarter margin
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 Main growth drivers
 Development in managing third-party payment flows
 Numerous commercial successes at Cegedim SRH
 Roll-out of electronic invoicing solutions by Cegedim e-business

Insurance & Services Q1 2014 Revenue
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The March 2014 Refinancing



Strong Liquidity Position (As of Dec. 2013)
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Cegedim Strives for Realistic Mid Term Targets
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Conclusion

13This document should not be distributed without Cegedim authorization – Copyright 2014



Our IR App is now available 
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The Cegedim IR app for Android, IPhone and IPad allows you to follow Cegedim financial 
news, to find all the relevant information for investors and journalists and to receive 
customable push notifications.
Agenda, stock data, quarterly and annual reports, financial press releases, financial 
presentations, fact sheet, video, possibility to add events to your calendar, contacts details…
More features, especially for bond investors, are planned for the near future.
We would appreciate your feedback on how to improve this app: 
investor.relations@cegedim.com
This app is updated on the same time as our website.

iPhone is the exclusive property of Apple Inc., registered in the U.S. and other countries.
Samsung Nexus Table is a trademarks of Samsung Electronics Co., Ltd. Android is a trademark of Google Inc.
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Next Event



Appendix
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Q1 Revenue & Organic Growth Calculation

Q1‐2013 Revenue a 103,590 71,961 37,192 122 212,865
Impact of disposals 0 0 0 0 0
Q1‐2013 Revenue before impact of disposals 103,590 71,961 37,192 122 212,865

Currency impact (3,405) 315 0 0 (3,090)
Q1‐2013 Revenue at Q1‐2014 exchange rate b 100,185 72,277 37,192 122 209,776

Q1‐2014 Revenue before impact of acquisitions c 98,558 67,065 38,012 165 203,800
Revenue from acquisitions 0 250 0 0 250
Q1‐2014 Revenue 98,558 67,315 38,012 165 204,050

Organic growth (c‐b)/a (1.6)% (7.2)% 2.2% 35.9% (2.8)%

Group
CRM & Strategic 

Data
Healthcare 
Professionals

Insurance & 
Services

Reconciliation
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The Offering
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Last 3 Years Financial Overview 
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2014 Financial Agenda



We welcome your questions and comments

Jan Eryk UMIASTOWSKI
Chief Investment Officer
Head of Investor Relations

Janeryk.umiastowski@cegedim.com
www.cegedim.com/finance

TEL: +33 (0) 1 49 09 33 36


